-~

provision. has not ‘bee de:hereinbefore,‘-'and in’ default thereof the. Mortgagee may pa
will pmmptly ‘deéliver the. ot‘ftclel receipts. therefot ‘to the Mortgegee.. If the Mortgagor fails’
yments provtded for in this ‘section or’ any other paymenta t'or tehree, assessments, or the like, the -
BerBY the same, anid all sums"E0. paid shall ‘bear irterest at’ the rate Iort}rinthe note secured hereby B
e of uch advance and shell be secured this mortgage. : ; : o .

may be requrred frorn trme to time by the. Mortgag egatnst loss by fire.and other hazards; casuaities and contin- -

gencies. in’ such amounts and-for such periods ‘a8 may be.required by the Mortgagee and will pay promptly, when ' -
e, any prehriums on such insurance provlsron for payﬁtt of ‘which has not been made hereinbefore. All insur-1 .’
ce:shall. be camed in companies approved by ! the Mortgagee and. the polrcles and renewals thereof shall be held
rt egee -and have altached thereto loss payable clauses in favor of and” in, form acceptable to the Mort--
t1of loss Mortgegor wr!l give immedrate notlce .by mail to the. Mortgagee. who may make proof.o
d "prompt!y by, Mortgagor. and each’ insurance® company concerned. is hereby authorized and directed;
t't’or such loss directly to the Mortgagee mr;tead ot' to the Mortgagor and Mcrtgagee jomtly. and thef'[

T pre g
the: indebtedness hereby secufed or to the restoretlon of répair of the property demeged ‘In event of foreclosute of .
this mortgage of .other trans[ér of trtle to the. Mortgaged property in extingurshment of the ‘indebtedness secured i

have the right to ‘have a recejver appomted ‘of the rents, issues, and profrts who, after deductmg allcharges;and
expenses attendrng such proceedings ‘and the execution of his trust as. recerver. shall epply the: resrdue qf the
rents, rssues and profits, toward the payment of the debt secured hereby, - y .

8. The Mortgegor further sgrees that should this mortgage and. the note secured hereby not be etigrble for in-

- surance under the. National Housing Act within . "~ « ~from the date hereof (written statement of any officer

,of the Department of Housing and Urban Development or authorized _agent of the Secretary of Housing and Utban.
_.Development. dated subsequent to the - ¢ - -time from the date of this mortgage, declining to insuce - said
* note-and this mortgage, being deemed- conclusive’ proof of such ineligibility} the Mortgegee or the holder of the

note rﬂay, at. xts optron, declere all; sums secured hereby immedrately due and baya-ble _ - .

It is agreed that the Morlgegor shalt hold and enjoy the premrses above conveyed until there is a default un-
. der this mortgage or in the note_secured hereby, It is the true meaning ‘of this instrument that if the Mortgagor shall
fully iperform.all the terms, ‘conditions, and ‘covenants of this mortgage, ‘end of the note secured hereby, that then
.-this mortgage shall be utterly null and void; .otherwise to remain in full. force ‘and vittue, If thete .is.a default in

*any of the terms, conditions, or covenants of -this inortgage, or of the note secured hereby, then, at the option of

the Mortgagee, all sums then owing by the Mortgngor to-the Mortgagee shall become immediately due and payable

““and this” mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of

"South Carolina. - Should any legal proceedmgs be instituted far’ the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit involving this mortgage or the title to the premises described herein, or should
- the debt: secured hereby or any part thereof be piaced ‘in- the Hands of an attorney at law for collection by suit or
otherwise, all costs and expenses (including continuation of absttact) incurred by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become'due ‘and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected hereunder.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administraters, successors, and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plutal, the plural the singular, and-the use of any gender shall be applicable to all genders.

Wt‘I’NESS uty hand(s} and seal(s) this  14th day of June

Signed, sealed, and delivered in presence of:

*(5. 8. COVERKMENT PRAINTTNG OFFICE 1 1070 O - 380-080




